
 

Solar Alliance Completes 

Commercial Solar Acquisition 
NOVEMBER 08, 2017 

Vancouver, Canada, November 8th, 2017 – Solar Alliance Energy Inc. 

(‘Solar Alliance’) or (the ‘Company’) (TSX-V: SAN, OTC: SAENF) is 

pleased announce it has completed the acquisition of Aries Solar, LLC 

(“Aries”), an established commercial solar company that is licensed to 

operate in four Southeast U.S. states. The Company acquired all of the 

assets of Aries, including a pipeline of commercial projects from 

Thompson Machinery Commerce Corporation (“Thompson Machinery”).  

 

In consideration for 100% of Aries Solar, LLC, Thompson Machinery will 

receive an earnout payment of 20% of net income from the current Aries 

project pipeline up to a maximum of US$1,000,000. Commercial projects 

signed after the acquisition are not subject to the net income allocation 

described above. There is no cash consideration payable at the close of the 

acquisition. Solar Alliance does not assume any employee liability in the 

acquisition and will be issuing employment offers to certain former 

employees of Aries. In addition, Solar Alliance does not assume any 

liability with respect to accounts payable or other current liabilities 

following the closing other than the liability to perform its obligations 

under contracts of Aries following the closing. 

 

“This acquisition will result in more megawatts of solar installed annually 

along with a material increase in revenue for the Company,” said 

Chairman and CEO Jason Bak. “We are bringing an experienced technical 

team of developers and engineers on board which allows us to expand our 

customer base and the size of solar systems we provide to businesses that 

want to save substantially on their electricity bills and rely less on the 

traditional, hydrocarbon focused utilities of the past. This acquisition is 

part of the plan to increase our capabilities across the spectrum of 

residential, commercial and utility scale solar projects.” 

 

Solar Alliance is also pleased to announce the appointment of Harvey 

Abouelata as Vice President, Commercial Solar. Mr. Abouelata was 

previously the president of Aries and leads a team of exceptional 



commercial solar professionals based in Knoxville, Tennessee. 

“We are proud to Join the Alliance”, said Mr. Abouelata. “Becoming part 

of a larger organization will allow us to provide a wider array of services 

and more depth in order to more fully engage in opportunities that will 

benefit our clients, the communities we serve and our environment. To 

accomplish this, Solar Alliance is a perfect fit.  We share the same values 

and vision for the future, and we will mutually benefit from each other’s 

experience and expertise.” 

 

Jason Bak, Chairman and CEO 

 

About Solar Alliance Energy Inc. (www.solaralliance.com)  
Solar Alliance is a sales, marketing and development company focused on 

residential, commercial and industrial solar installations. Since we were 

founded in 2003, we have developed wind and solar projects that provide 

enough electricity to power 150,000 homes. Solar Alliance is committed 

to an exceptional customer experience, effective marketing campaigns and 

superior lead generation in order to drive sales and generate value for 

shareholders. Our passion is improving life through ingenuity, simplicity 

and freedom of choice. We make solar simple and our goal is to install 

solar on every available rooftop in America. 

 

About Thompson Machinery (www.thompsonmachinery.com)   
Thompson Machinery, one of the premier Caterpillar dealers in the United 

States was founded in Nashville in 1944. Thompson Machinery is the 

exclusive Caterpillar dealer for Middle Tennessee, West Tennessee, and 

North Mississippi. The Thompson family is also a minority owner of the 

Nashville Predators NHL hockey team. 

  

Statements in this news release, other than purely historical information, 

including statements relating to the Company’s future plans and 

objectives or expected results, constitute Forward-looking statements. The 

words “would”, “will”, “expected” and “estimated” or other similar 

words and phrases are intended to identify forward-looking information. 

Forward-looking information is subject to known and unknown risks, 

uncertainties and other factors that may cause the Company’s actual 

results, level of activity, performance or achievements to be materially 

different than those expressed or implied by such forward-looking 

information. Such factors include, but are not limited to: uncertainties 
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related to the ability to raise sufficient capital, changes in economic 

conditions or financial markets, litigation, legislative or other judicial, 

regulatory and political competitive developments and technological or 

operational difficulties. Consequently, actual results may vary materially 

from those described in the forward-looking statements. 

  
“Neither TSX Venture Exchange nor its Regulation Services Provider 

(as that term is defined in the policies of the TSX Venture Exchange) 

accepts responsibility for the adequacy or accuracy of this release.” 
   

 
 


